PATCHOGUE-MEDFORD UFSD
SCHOOL PROPERTY TAX
INFORMATION

2023-2024 Proposed School Property Taxes Tutorial
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PROPERTY TAX TERMS

Tax Cap
Formula established by the Governor that limits how much a school district can increase the

levy each year.

Tax Levy
Amount of taxes approved by the community at the annual vote to support proposed
educational programs.

Assessed Valuation
Amount that the Town of Brookhaven assigns to value properties. This is not the “sales value”
of the home.

» Tax Rate
Tax rate is determined by this formula:
Total Tax Levy divided by Total Assessed Valuation
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WHAT IS THE PROPERTY TAX CAP FORMULA?

» Tax Cap formulais used to THE BASE FORMULA

calculate the maximum m——
. . 2022-2023

the tax Ievy Ilmlt TAX BASE GROWTH FACTOR

+

If the District proposes a tax levy PILOTS RECEIVED IN 20222023

at the limit or lower, the budget
needs a “Simple majority” in the THE BASE TAX LEVY TO PAY FOR SOME COURT ORDERS/JUDGEMENTS

budget vote (greater than 50%)
. TAX LEVY TO PAY FOR LOCAL CAPITAL COSTS
in order to pass X

ALLOWABLE LEVY GROWTH FACTOR
If the District proposes a tax levy -

greater than this amount, the PILOTS RECEIVABLE (ESTIMATED) IN 2023-2024
budget needs a “super majority” :

which requires greater than 60% AVAILABLE CARRYOVER (IF ANY)

in order to pass. This is also -

known as piercing the cap.

TAX LEVY LIMIT FOR 2023-2024




IMPORTANT NOTES ABOUT THE 2023-2024
PROPOSED TAX LEVY

» The proposed budget tax levy does not pierce the tax cap

» The District is proposing a levy of 3.76% which is less than the maximum
allowable levy and significantly lower than the originally estimated levy increase
of 4.50%

» The tax cap formula caps the tax levy, not the tax rate

» Based on the formula established by New York State, dollar values of tax levies
could differ from district to district




PROPOSED TAX LEVY AND ASSESSED VALUE

Proposed Tax Levy Assessed Valuation

Proposed Tax Levy for 2023-2024 is | Assessed value is determined by the Town of Brookhaven
$127,905,799 (The District’s total Assessed Value for 2022/2023 was

43,442,177)

Levy to levy increase of $4,632,118 or | Amount is received by the District in July/August each
3.76% over the 2022-2023 Tax Levy year (Estimated Tax Rate increase of 3.92% assuming the
total Assessed Value remains the same as 2022/2023)

| Assessedvalue varies from property to property
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HOW CAN | DETERMINE THE ESTIMATED CHANGE IN
SCHOOL TAXES FOR MY PROPERTY?

This can be done by performing three easy steps:

1. ldentify the Full Assessed Value for your property (see the next slide for two easy ways that his
can be accomplished)

Multiply the Full Assessed Value by 0.11111 This is the difference in the proposed tax rate for the
2023-2024 school year and will allow you to compute your Estimated Annual Increase in School
Taxes Before STAR.

Divide this number by 12 to determine your Estimated Monthly Increase in School Taxes Before
STAR

Please note: we have also prepared a Property Tax Estimator chart which lists many of the most
common property Assessed Values for homes in our district. This chart can be easily found on our
website or by clicking here.



https://www.pmschools.org/cms/lib/NY01001244/Centricity/Domain/8/Property%20Tax%20Estimator%20for%202023-2024.pdf
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WHERE CAN | FIND MY HOMES ASSESSED VALUE?

Your Full Assessed Value can be found on your most recent property tax bill and look
for the number circled below (remember this is before STAR savings):

LAND ASSSESSMENT D/ FULL ASSESSED VALUE UNIFORM % FULL VALUE
150 2,520 WHICH 1S 0.74% of 340,540

SCHOOL DISTRICTS - PATCHOGUE f MEDFORD UF

If you do not have a copy of your most recent property tax bill, go to the following
link and then click on “Our New Map”

https://apps.brookhavenny.gov/Online-Services/Receiver-of-Taxes/Tax-Portal

Once you locate on your property on the map, click on it to ‘“View Tax Bill”’




f ¥y © o What can we help you find? Q
-

Home » Online Services » Receiver of Taxes » Tax Porta
New Map

Visit Our New Map to View Your Tax Bill Information Online! Please replace your shortcuts
or favorites using this new link to gain direct access.
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